
Notice is hereby given that the 82nd Annual General Meeting 

, August 25, 2025, at 
11.00 a.m. (IST)

Ordinary Business:

Item No. 1 – Adoption of Audited Standalone Financial 

Statements:

To receive, consider and adopt the Audited Standalone 
Financial Statements of the Company for the financial year 
ended March 31, 2025, and the reports of the Board of 
Directors and the Auditors thereon and in this regard, to 
consider and if thought fit, to pass the following resolution as 
an Ordinary Resolution

“RESOLVED THAT the Audited Standalone Financial 
Statements of the Company for the financial year ended 
March 31, 2025, and the reports of the Board of Directors 
and Auditors thereon, as circulated to the Members, be and 
are hereby considered and adopted.”

Item No. 2 – Adoption of Audited Consolidated Financial 

Statements:

To receive, consider and adopt the Audited Consolidated 
Financial Statements of the Company for the financial year 
ended March 31, 2025, and the report of the Auditors 
thereon and in this regard, to consider and if thought fit, to 
pass the following resolution as an Ordinary Resolution

“RESOLVED THAT the Audited Consolidated Financial 
Statements of the Company for the financial year ended 
March 31, 2025, and the report of the Auditors thereon, as 
circulated to the Members, be and are hereby considered and 
adopted.”

Item No. 3 – Re-appointment of Mrs. Minoshi Maheshwari 

(DIN: 01575975) as a Director, liable to retire by rotation:

To appoint a Director in place of Mrs. Minoshi Maheshwari 

thought fit, to pass the following resolution as an Ordinary 

Resolution:

“RESOLVED THAT pursuant to the provisions of Section 
152 and other applicable provisions, if any, of the Companies 

retires by rotation at this meeting and being eligible offers 

a Director of the Company.”

Notice 
of the 82nd Annual General Meeting

Special Business:

Item No. 4 – Appointment of Secretarial Auditors of the 

Company:

To consider and if thought fit, to pass with or without 
modification, the following resolution as an ordinary 

resolution

RESOLVED THAT pursuant to the provisions of Section 204 
of the Companies Act, 2013 and the rules made thereunder, 
as amended from time to time and Regulation 24A and 

as recommended by the Audit Committee and the Board of 
Directors of the Company, be and are hereby appointed as 
the Secretarial Auditors of the Company for a period five 

process of conducting secretarial audit.

RESOLVED FURTHER THAT the Board of Directors of the 

person authorized by the Board, be and is hereby severally 
authorized to do all such acts, deeds, matters and things as 
may be deemed proper, necessary, or expedient, including 
filing the requisite forms or submission of documents with 
any authority or accepting any modifications to the clauses as 
required by such authorities, for the purpose of giving effect 
to this resolution and for matters connected therewith, or 
incidental thereto.”

By Order of the Board of Directors
For Balaxi Pharmaceuticals Limited

Mohith Kumar Khandelwal

Registered Office: Plot No. 409,

3rd

CIN: 
Website: www.balaxipharma.in
Email: secretarial@balaxi.in
Telephone:
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Notes:

1. Pursuant to General Circular no. 09/2024 dated 
September 19,2024, issued by the Ministry of 

and other applicable circulars and notifications issued 

thereof for the time being in force and as amended 

the General Meetings through VC/ OAVM, without 
the physical presence of the Members at a common 
venue. In compliance with the aforesaid Circulars, the 

the Company is being held through VC/ OAVM. The 
registered office of the Company shall be deemed to 
be the venue for the AGM.

Companies Act,2013, in respect of the special business 
to be transacted at the meeting is annexed to this 
notice

3. Pursuant to Circular No.14/2020 dated April 08, 2020, 

the facility to appoint proxy and caste vote for the 
members is not available for this AGM. However, the 
Body Corporates are entitled to appoint authorized 
representatives to attend the AGM through VC/OAVM 
and participate there at and cast their votes through 

4. The VC/OAVM facility for Members to join the 

of the AGM and shall be closed on expiry of 15 minutes 
after closure of the AGM. Members can attend the 
AGM through VC/OAVM by following the instructions 
mentioned in this Notice.

5. Pursuant to the provisions of Section 108 of the 
Companies Act, 2013 read with Rule 20 of the 

with aforesaid circulars, the Company is providing 

of the business to be transacted at the AGM. For this 
purpose, the Company has entered into an agreement 

for facilitating voting through electronic means, as the 
authorized agency. The facility of casting votes by a 

6. The members can join the AGM in the VC/OAVM 
mode 15 minutes before and after the scheduled 
time of the commencement of the meeting by 
following the procedure mentioned in the notice. 
The facility for participation at the AGM through VC/
OAVM will be made available for 1000 members on 

first come first serve basis. This will not include large 
Shareholders (Shareholders holding more than 2% or 

Directors, Key Managerial Personnel, the Chairpersons 
of the Audit Committee, Nomination and Remuneration 

Auditors etc. who are allowed to attend the AGM 
without restriction on account of first come first served 
basis.

Standard on General Meetings issued by the Institute 
of Company Secretaries of India, in respect of Directors 

AGM is provided as an Annexure to this Notice.

8. Pursuant to the provisions of the Act, a Member 
entitled to attend and vote at the AGM is entitled to 
appoint a proxy to attend and vote on his/her behalf 
and the proxy need not be a Member of the Company. 
Since this AGM is being held pursuant to the aforesaid 
Circulars through VC/OAVM, physical attendance of 
Members has been dispensed with. Accordingly, the 
facility for appointment of proxies by the Members will 
not be available for the AGM and hence the Proxy Form 
and Attendance Slip are not annexed to this Notice.

securities of listed companies can be transferred only 
in dematerialized form with effect from, April 1, 2019, 
except in case of request received for transmission 
or transposition of securities. In view of this and to 

ease of portfolio management, Members holding shares 
in physical form are requested to consider converting 
their holdings to dematerialized form. Members can 
contact the Company or Company’s Registrars and 
Transfer Agents, Aarthi Consultants private limited, 

aarthiconsultants.com for assistance in this regard.

10. To promote green initiative, Members who have not 
registered their email addresses are requested to 
register the same with their Depository Participants 
in case the shares are held by them in electronic form 
and with Aarthi Consultants private limited, in case the 
shares are held in physical form.

11. SEBI vide its Circular No. SEBI/HO/MIRSD/
MIRSDPoD1/P/CIR/2023/37 dated March 16, 2023 
(subsumed as part of the SEBI Master Circular No. 

has prescribed common and simplified norms for 
processing investor service requests by RTAs and 

12. As per the said Circular, it is mandatory for the 
shareholders holding securities in physical form to, 
inter alia, furnish PAN, KYC, and nomination details. 
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Physical folios wherein the said details are not available 
would be eligible for lodging grievance or any service 
request only after registering the required details. Any 
payments including dividend in respect of such folios 
shall only be made electronically with effect from April 
1, 2024 upon registering the required details.

13. The Company has sent individual letters to all the 
members holding shares of the Company in physical 
form for furnishing their PAN, KYC, and nomination 
details. Accordingly, the members are advised to register 
their details with the RTA or DPs, in compliance with 
the aforesaid SEBI guidelines for smooth processing 
of their service requests and trading without any 
hindrance.

accounts or any matter to be placed at the AGM, 
are requested to write to the Company on or before 
August 20, 2025 through email on secretarial@balaxi.
in. The same will be replied by the Company suitably.

15. Members are requested to note that, dividends if not 
encashed for a consecutive period of 7 years from the 
date of transfer to Unpaid Dividend Account of the 
Company, are liable to be transferred to the Investor 

in respect of such unclaimed dividends are also liable 
to be transferred to the demat account of the IEPF 
Authority. In view of this, Members are requested to 
claim their dividends from the Company, within the 
stipulated timeline. The Members, whose unclaimed 
dividends/ shares have been transferred to IEPF, may 

www.iepf.gov.in. For details, please refer to Corporate 
Governance Report which is a part of the Integrated 
Annual Report.

16. In compliance with the aforesaid circulars, Notice of the 
AGM along with the Annual Report for the financial year 

those Members whose email addresses are registered 
with the Company/ Depositories. Members may note 
that the Notice of the AGM and the Annual Report 

the Company’s website www.balaxipharma.in website 

www.nseindia.com
at www.evoting.nsdl.com . Members whose email IDs 
are not registered with the Company/Depositories 
are requested to follow the process provided for 
registration of email IDs with the depositories for 
procuring user ID and password and registration of 

Notice.

17. Since the AGM will be held through VC/OAVM, the 
Route Map is not annexed in this Notice.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE 

E-VOTING AND JOINING GENERAL MEETING ARE AS 

UNDER:-

The remote e-voting period begins on Friday, August 22, 

2025 at 9:00 A.M (IST) and ends on Sunday, August, 24, 

2025 at 5:00 P.M(IST). The remote e-voting module shall 

be disabled by NSDL for voting thereafter. The Members, 

whose names appear in the Register of Members / Beneficial 

Owners as on the record date (cut-off date) i.e. August 

15,2025 may cast their vote electronically. The voting right 

of shareholders shall be in proportion to their share in the 

paid-up equity share capital of the Company as on the cut-

off date, being August 15,2025.

How do I vote electronically using NSDL e-Voting system?

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for 

Individual shareholders holding securities in demat mode

holding securities in demat mode are allowed to vote through 
their demat account maintained with Depositories and 
Depository Participants. Shareholders are advised to update 
their mobile number and email Id in their demat accounts in 

Balaxi Pharmaceuticals Limited - 
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Type of shareholders Login Method

Individual Shareholders holding 
securities in demat mode with 

Id, PAN No., Verification code and generate OTP. Enter the OTP received 

meeting.

2. Existing IDeAS

nsdl.com
Beneficial Owner” icon under “Login” which is available under 

‘IDeAS’ section , this will prompt you to enter your existing User ID and Password. 

“Access to e-Voting”

e-Voting 

service provider i.e. NSDL

. Select “Register Online for IDeAS Portal”

 either on a Personal Computer or on a 

or e-Voting service provider i.e. NSDL

NSDL Speede” 
facility by scanning the QR code mentioned below for seamless voting experience.
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Type of shareholders Login Method

Individual Shareholders holding 
securities in demat mode with 

page without any further authentication. The users to login Easi /Easiest are 

for eligible companies where the evoting is in progress as per the information 

website directly.

website www.cdslindia.com

www.cdslindia.
com home page. The system will authenticate the user by sending OTP on 

Providers.

Individual Shareholders (holding 

login through their depository 
participants

You can also login using the login credentials of your demat account through your 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password 
option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through 

Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding securities in 
sending a request at evoting@nsdl.com

Individual Shareholders holding securities in 
sending a request at  or contact at toll free 

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders holding 

securities in demat mode and shareholders holding securities in physical mode.

 How to Log-in to NSDL e-Voting website?

com/ either on a Personal Computer or on a mobile. 

Member’ section.
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3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown 
on the screen.

Manner of holding shares i.e. Demat 

(NSDL or CDSL) or Physical
Your User ID is:

8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client ID is 12****** then 
your user ID is IN300***12******.

16 Digit Beneficiary ID

For example if your Beneficiary ID is 12************** then your user 
ID is 12**************

Physical Form.
EVEN Number followed by Folio Number registered with the company

For example if folio number is 001*** and EVEN is 101456 then user 
ID is 101456001***

5. Password details for shareholders other than 

then you can user your existing password 
to login and cast your vote.

the first time, you will need to retrieve the 

password’ and the system will force you to 
change your password.

your demat account or with the 

communicated to you on your email 
ID. Trace the email sent to you from 

email and open the attachment i.e. 
a .pdf file. Open the .pdf file. The 
password to open the .pdf file is your 

account or folio number for shares 
held in physical form. The .pdf file 

please follow steps mentioned below 
in process for those shareholders 

whose email ids are not registered. 

6. If you are unable to retrieve or have not received 

“Forgot User Details/Password?” 

(If you are holding shares in your demat 

available on www.evoting.nsdl.com.

Physical User Reset Password?” (If you 

available on www.evoting.nsdl.com.

by aforesaid two options, you can send a 
request at evoting@nsdl.com mentioning 
your demat account number/folio number, 
your PAN, your name and your registered 
address etc.

box.

Step 2: Cast your vote electronically and join General 

Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General 

Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see 

shares and whose voting cycle and General Meeting is 
in active status.

and casting your vote during the General Meeting. 
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opens.

4. Cast your vote by selecting appropriate options i.e. 
assent or dissent, verify/modify the number of shares 

will be displayed. 

page.

7. Once you confirm your vote on the resolution, you will 
not be allowed to modify your vote.

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, 

Authority letter etc. with attested specimen signature 

yogindus@
gmail.com evoting@nsdl.com 

. Institutional shareholders (i.e. 

their Board Resolution / Power of Attorney / Authority 

their login.

2. It is strongly recommended not to share your password 

in the correct password. In such an event, you will need 
Forgot User Details/Password?” or 

Physical User Reset Password?” option available on 
www.evoting.nsdl.com to reset the password. 

3. In case of any queries, you may refer the Frequently 

user manual for Shareholders available at the download 
section of www.evoting.nsdl.com
4886 7000 or send a request to Swapneel at evoting@
nsdl.com 

Process for those shareholders whose email ids are not 

registered with the depositories for procuring user id and 

password and registration of e mail ids for e-voting for the 

resolutions set out in this notice

1. In case shares are held in physical mode please provide 
Folio No., Name of shareholder, scanned copy of the 

secretarial@
balaxi.in. 

2. In case shares are held in demat mode, please 

Consolidated Account statement, PAN (self attested 

secretarial@balaxi.in. 
If you are an Individual shareholders holding securities 
in demat mode, you are requested to refer to the login 
method explained at step 1 (A) i.e. Login method for 

e-Voting and joining virtual meeting for Individual 

shareholders holding securities in demat mode.

3. Alternatively, shareholder/members may send a 
request to evoting@nsdl.com for procuring user id and 

documents.

4. In terms of SEBI circular dated December 9, 2020 

Individual shareholders holding securities in demat 
mode are allowed to vote through their demat 
account maintained with Depositories and Depository 
Participants. Shareholders are required to update their 
mobile number and email ID correctly in their demat 

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON 

THE DAY OF THE EGM/AGM ARE AS UNDER:-

AGM is same as the instructions mentioned above for 

2. Only those Members/ shareholders, who will be 
present in the EGM/AGM through VC/OAVM facility 
and have not casted their vote on the Resolutions 

system in the EGM/AGM.

will be eligible to attend the EGM/AGM. However, 
they will not be eligible to vote at the EGM/AGM.

4. The details of the person who may be contacted for 

on the day of the EGM/AGM shall be the same person 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE 

EGM/AGM THROUGH VC/OAVM ARE AS UNDER:

1. Member will be provided with a facility to attend the 

steps mentioned above for Access to NSDL e-Voting 

system

OAVM” placed under “Join meeting” menu against 

for VC/OAVM will be available in Shareholder/Member 
login where the EVEN of Company will be displayed. 
Please note that the members who do not have the 
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the User ID and Password may retrieve the same by 

in the notice to avoid last minute rush.

2. Members are encouraged to join the Meeting through 

3. Further Members will be required to allow Camera and 
use Internet with a good speed to avoid any disturbance 
during the meeting.

4. Please note that Participants Connecting from Mobile 

Mobile Hotspot may experience Audio/Video loss due 

have questions may send their questions in advance 
mentioning their name demat account number/folio 
number, email id, mobile number at secretarial@balaxi.
in. The same will be replied by the company suitably.

questions during the AGM may register themselves as 

email address mentioning their name, DP ID and Client 
ID/folio number, PAN, mobile number at secretarial@
balaxi.in till August 18, 2025. Those Members who 

the AGM. The Company reserves the right to restrict 

of time for the AGM

7. The attendance of the Members attending the AGM 
through VC/OAVM will be counted for the purpose 

Companies Act, 2013.

8. The voting rights of Members shall be in proportion 

of the Company as on August 15, 2025. A person, 
whose name is recorded in the Register of Members 
or in the Register of Beneficial Owners maintained by 

at the AGM.

9. The Company at its Board meeting dated May 30,2025 
has appointed Mr. Yoginath S, Designated partner of 

AGM in a fair and transparent manner and they have 
communicated their willingness to be appointed and 
will be available for same purpose.

10. The scrutinizer shall, immediately after the conclusion 
of voting at the AGM, first count the votes cast at the 

in the presence of at least two witnesses, not in the 

than three days from the conclusion of the meeting, 
a consolidated scrutiniser’s report of the total votes 
cast in favour or against, if any, to the Chairman of the 
Company, who shall countersign the same.

11. The scrutiniser shall submit his report to the Chairman 
or his delegate, who shall declare the result of the 
voting. The results declared along with the scrutiniser’s 

 
www.balaxipharma.in and shall also be communicated 

number of votes, the Resolutions shall be deemed to 
be passed on the date of the Meeting, i.e. August 25, 
2025.

By Order of the Board of Directors
For Balaxi Pharmaceuticals Limited

Mohith Kumar Khandelwal

Registered Office: Plot No. 409,

3rd

CIN: 
Website: www.balaxipharma.in
Email: secretarial@balaxi.in
Telephone:
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ITEM No.4 APPOINTMENT OF SECRETARIAL AUDITORS 

OF THE COMPANY

Pursuant to recent amendments to Regulation 24A of the 

required to appoint a Secretarial Audit firm for up to two 
terms of five consecutive years, subject to Members approval 
at the Annual General Meeting.

In this regard, based on the recommendation of the Audit 
Committee of Directors, the Board of Directors, at its meeting 
held on May 30, 2025 approved the appointment of Mr. 
Yogindunath S, partner, M/s. BVR and Associates Company 

Auditors of the Company for a period of five consecutive 

30 subject to members’ approval.

highly reputed Practicing Company Secretaries Firm in 
India, specialising in providing comprehensive consultancy 
services in company law and secretarial compliances, FEMA 
compliances, labour law compliances, deeds and agreements, 
accounts outsourcing, taxation professional advisory services, 
mergers and acquisitions and more. 

No. 9137, being eligible, has consented to act as Secretarial 
Auditors of the Company for a period of five consecutive 

under Regulation 24A of Securities and Exchange Board 

Regulations 2015. Based on the profile and experience of 

Committee has recommended the appointment of M/s. BVR 

Auditors of the Company for a period of five financial years 

The Company has received a consent letter from Mr. 
Yogindunath S, Partner, confirming the willingness to 

Report in accordance with Section 204 of the Companies Act, 
2013 along with other applicable provisions, if any, under the 
Companies (Appointment and Remuneration of Managerial 

The Board of Directors has approved a remuneration of Rs. 

incurred in the process of conducting the Secretarial Audit 
during their tenure.

The Board of Directors, based on the said recommendation 
of the Audit Committee, recommends resolution No. 4 for 
approval of members as set out in the Notice convening the 
annual general meeting. 

None of the Directors, Key Managerial Personnel and their 
relatives are, in any way, concerned or interested, financially 
or otherwise in the resolution.

The Board recommends the Ordinary Resolution at Item No.4 
of the accompanying notice for approval by the members of 
the Company. 
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Details of Directors seeking reappointment pursuant to Regulation 36 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and Secretarial Standard on General Meetings

S No. Name of the Director Mrs. Minoshi Maheshwari

1. DIN 01575975

2. Date of Birth July 08, 1972

3. Age 52 

4. Date of first appointment on the Board May 04, 2017

5. Expertise in specific functional area Business Administration, International Trade, Expertise in Pharma 
Sector

6. Qualifications

7. Experience Mrs. Minoshi has more than two decades of experience in International 
Trade, Administration and Business Management.

8. Terms and Conditions of appointment/ 
reappointment

9. Directorship/ Committee Chairpersonship/ 

Companies

Nil

10. Directorship held in other Companies 

11. Chairpersonship/ Membership of the 
Committees of other Companies (excluding 

Nil

12. Shareholding in the Company including 
Shareholding as a beneficial owner

5,27,900 Equity Shares aggregating to 0.96% of the total shareholding 
of the Company.

13. Relationships with other Directors/ KMPs Spouse of Mr. Ashish Maheshwari, Managing Director and Mother 

Channels

14. Resignation from the directorship of listed 
companies in the past three years

None

15. Number of meetings of the Board attended 
during the year Directors were held. Mrs. Minoshi attended all the meetings.

16.
and the manner in which the Independent 
Director meets such requirements

Reappointment as a director liable to retire by rotation. She is a Non 

Registered Office: Plot No. 409,

3rd

CIN: 
Website: www.balaxipharma.in
Email: secretarial@balaxi.in
Telephone:
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